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In 2024, Asia’s economic and market landscape was

defined by resilience, varied growth trajectories and rapid
technological advancements, as shifting global trade
dynamics and evolving regulations shaped investment and
innovation across the region. The widespread adoption of
artificial intelligence (Al) drove efficiencies in manufacturing,
finance and health care, while government-led digital
initiatives and regulatory developments influenced data
governance, cross-border collaborations and sector growth.

Amid these shifting dynamics, Loeb & Loeb's Asia practice
remained a trusted adviser to clients navigating complex
market conditions. The firm's Hong Kong and Beijing lawyers
provided essential counsel across key areas, including
capital markets, corporate, commercial finance, intellectual
property (IP), litigation and dispute resolution, and regulatory
and compliance, helping clients navigate evolving market
and regulatory landscapes.

In February 2025, the firm celebrated the 15th anniversary
of the Beijing office, which has grown substantially in both
size and breadth of practice, now handling significant IP,
corporate and regulatory matters alongside its established
capital markets practice. The Beijing office also welcomed
new partners James Zimmerman and Scott Palmer in
November 2024, together with their team of 15 lawyers,
paralegals and IP specialists, expanding the office’s
capabilities across IP, corporate, transactional, regulatory,
litigation and white collar criminal defense. Additionally,

in May 2024, the firm enhanced its capital markets and
corporate offerings in Hong Kong with the arrival of new
partners Shirley Lau and Polly Liu, along with one of
counsel and two associates.

20245, WNEFETIRBEILBHEE . EFLE

KEEMBRAEFTRBFES, 2HRAZRBREREKRE
HRETHEBSXENNRASEHTES. ATEEE
BTz N AR T RIS W Rl K BE 7 DRI AIRIEE
R, MBTESHRFHMARES BEERNTENRL
FMEYIEAE. BREFSTIIEK,

FUSHIET, RERIMESAILNENRERER
R 38 2 7 PR R R e mie) . ARPREE B SIERAE
B RIMEIANER AT 28 SS. Bl e/, AR~
ROFIRSF R HEAMFRBIHRE H 2O
1, WBEAERREEINT G SEMNFRPRER T,

202528, RIEFIRARLDRLILISEAF, HE
ZEER, EVSHRESE I RERZRTT, EREE
SKAEATHNBNEN, BERESS5EARIMIR=N 2F
EENBEMH, 2024F118, REFILRAFRL DR
James Zimmerman5Scott Palmer@ il & & LA
MEISAHFIRA (B 3ERR D, RIMENERAIRFNER) ,
H—FRUTHIREN A8 E RZEM. KA kB
TULFERHPE T RIARSEE ST, thAl, 202458, BEE
Shirley Lau5Polly LiuRmfiI &k A K&— & BRI, 7
ZLERBIMHMON, REFEBDRAENEZERIT IS RQA
AV S SE A IRSRIEX Fo

Attorney Advertising BInr&
. I O F E LOSANGELES ~ WASHINGTON,DC  S&ZAZH], HEERTUEX
NEW YORK SANFRANCISCO 4844 B2
I O F CHICAGO BELING =S b=
LLP NASHVILLE HONG KONG WHLER BB loeb.com



2025 HIGHLIGHTS FROM OUR ASIA PRACTICE

With an expanding team of resident lawyers in Asia,
supported by a diverse global network of multicultural

and multilingual professionals, Loeb remains dedicated to
serving clients with interests throughout the Asia-Pacific
region. Our commitment to delivering tailored local insights
combined with comprehensive global resources ensures we
effectively connect the East and the West.

Capital Markets

Represented AGBA Holding Limited, a market-leading
wealth and health platform company in the Greater Bay
Area of Southern China, in its $4 billion merger with Triller
Corporation, an Al-powered social media and livestreaming
event platform.

Represented Bonny International Holding Limited, a
Hong Kong-listed intimate wear products company, in its
non-underwritten rights issue, raising HK$66.4 million.

Representing D. Boral Capital LLC as underwriter in

the forthcoming initial public offering (IPO) of Megan
Holdings Limited, a company primarily engaged, through
its subsidiaries, in developing, constructing and maintaining
aquaculture farms and related facilities in Malaysia.

Represented EF Hutton LLC (now known as D. Boral
Capital LLC) as lead underwriter in connection with the $6.1
million IPO of Zhibao Technology Inc., a holding company
operating through subsidiaries in China that provide digital
insurance brokerage services.

Represented GCL Global Limited, one of Asia’s
leading video game distributors and publishers, in the
completion of its $1.2 billion business combination with
RF Acquisition Corp,, a publicly traded special purpose
acquisition company.

Represented Guangdong Syntrust GK Testing and
Certification Tech Service Center, a state-owned
enterprise providing construction engineering testing and
inspection services and food testing services, in the listing
of its H shares on the GEM board of the Stock Exchange
of Hong Kong, raising HK$101 million.

Represented HomesToLife Ltd., a leading furniture retailer
in Singapore, in its IPO on the Nasdaqg Capital Market under
the ticker symbol "HTLM."

Representing JWVSPAC Acquisition Corp., a special
purpose acquisition company, in its business combination
with Hotel101 Global, a hotel-operator and subsidiary of
Philippines-listed investment company DoubleDragon
Corporation, valuing Hotel101 Global at $2.3 billion.
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Represented the sponsor, Kingsway Capital Limited, and
the underwriters in the listing of Zhongshen Jianye Holding
Limited, a holding company primarily engaged in general
contracting and the subcontracting construction industry, on
the Main Board of the Hong Kong Stock Exchange.

Represented Lesi Group Limited, a mobile advertising
service provider, in its listing on the Main Board of the Hong
Kong Stock Exchange.

Represented Maxim Group LLC as sole placement agent
in a $7.85 million best efforts offering for SOS Limited, a
company operating through its subsidiaries to provide

big data-driven marketing solutions, blockchain and
cryptocurrency services, and commodity trading.

Represented Maxim Group LLC as sole placement agent
for a $4 million registered direct offering and concurrent
private placement for Yoshitsu Co., Ltd. (now Tokyo Lifestyle
Co,, Ltd.), a Tokyo-based retailer and wholesaler of Japanese
beauty, health and sundry products.

Represented Rising Dragon Acquisition Corp., a special
purpose acquisition company, in its IPO on the Nasdaq
Capital Market under the ticker symbols "RDAC”

and "RDACR!

Represented Skyline Builders Group Holding Limited, a
Hong Kong-based civil engineering services provider, in its
$6.9 million IPO on the Nasdaq Capital Market under the
ticker symbol "SKBL."

Represented the sole sponsor, Yue Xiu Capital Limited,

in the listing of UBoT Holding Limited, a back-end
semiconductor transport media manufacturer focused on
precision manufacturing of engineering plastics casings, on
GEM of the Stock Exchange of Hong Kong Limited.

Represented ZO Future Group, a company listed on
the Main Board of the Hong Kong Stock Exchange that
is focused on football club management, new energy
automobiles, property investment in Cambodia and
health care businesses, in its issue of new shares,
raising HK$93.6 million.

Representing the lead underwriter in the forthcoming
IPO of Leifras Co,, Ltd. a Japanese sports and social
business company dedicated to youth sports and
community engagement.

Corporate

Represented BodyPark, a service provider of Al-driven
fitness training, in its business combination with Fiture,

a market leader in the space of interactive fitness mirrors
in China.

Represented China International Development
Corporation Limited in relation to the formation of a joint
venture for the production and sales of hydrogen injection
cleaning systems for motor vehicle engines.
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Represented Crossing, a leading American retailer,
manufacturer and publisher of sports collectibles and
trading cards, in a joint venture with entities owned by
American DJ and record producer Steve Aoki, including
HIROQUEST LLC, DJ Kid Millionaire Ltd. and The Aoki
Milkshake Company, LLC.

Representing CSM Media Research Co., Ltd., a joint
venture specializing in TV ratings research, in negotiating
agreements with television broadcasters and advertisers to
conduct TV audience measurement in Hong Kong.

Represented Jilin Province Chuncheng Heating Company
Limited, a company providing heat supply services in

Jilin Province in China, in the acquisition of assets for heat
production purposes.

Represented MindWorks, an innovative Hong Kong-based
venture capital fund, in its investments in Yup, an Indonesia-
based fintech company.

Represented Prestige Wealth Inc., a Nasdag-listed wealth
management and asset management services provider,

in its cross-border acquisition of Wealth Al PTE LTD,, a
Singapore-based company offering personalized, cost-
effective wealth management solutions using Al.

Advised Terminal 3 HK Limited on its seed funding round.

Represented Xtep International Holdings Limited, a
leading multi-brand sportswear company listed on the Main
Board of the Hong Kong Stock Exchange, in the disposal

of KP Global Investment Limited, owner of the K-Swiss and
Palladium brands, to the controlling Ding family for $151
million. Loeb is also advising Xtep on other acquisition,

joint venture and licensing matters.

Represented ZO Future Group, a publicly traded

company engaged in football club management, new
energy automobiles, property investment in Cambodia

and health care businesses, in its disposal of a 45.98%
stake in Birmingham City Limited, which operates and
manages U.K.-based professional football club Birmingham
City Football Club, to a U.S. investment fund, as well as in
obtaining and subsequently extending a term loan facility
totaling £100 million (approximately HK$1.02 million) from
the investor.

Represented a strategic buyer in its cross-border
acquisition of V-Probes Holdings Corporation, a Vietnamese
company providing semiconductor probe card design and
manufacturing services to major semiconductor firms in the
U.S. and across Southeast Asia.

Acting for a medical group offering a broad range of
specialties and a multidisciplinary approach to health
management in its strategic investment of more than
$600,000 in a Hong Kong-based company focused on
empowering individuals to maintain health as they age.
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Represented a strategic buyer in its acquisition of the
China operations of FormFactor Inc,, a leading provider of
essential test and measurement technologies along the full
semiconductor product life cycle.

Represented a Fortune 500 company in expanding its stake
in ClouDr Group Limited.

Represented a Hong Kong-based venture capital firm in
its investments in HiGoods, an e-commerce company
in Indonesia.

Represented a state-owned PRC-listed company in
recovering approximately $4.6 million in debt and in a
complex dispute involving M&A and share repurchase,
totaling around $50 million. The two matters involved
multiple key issues, including equity investment, debt
assignment, share repurchase and put options, parent
company guarantees, project finance, engineering,
procurement and construction agreements, construction
suspension arrears, oil and gas field licenses, and gas
exploration agreements.

Represented a company focused on investing in listed

and unlisted securities in the disposal of its interests in a
company licensed for asset management in Hong Kong,
including seeking approval from the Securities and Futures
Commission of Hong Kong for the change of control.

Represented a Fortune 500 company in the disposal of
interests in 39 senior living communities across the U.S.

Advised a multinational pharmaceutical company on its
collaboration and exclusive licensing agreement with a Hong
Kong-listed biopharmaceutical company to obtain the global
rights to a DLL3-targeted antibody-drug conjugate. The
transaction involved an up-front payment of $80 million, with
additional potential development and commercial milestone
payments of up to $1 billion, alongside tiered royalties based
on net sales.

Intellectual Property

Representing Avalon Global Holdings Limited, Avalon
Steritech Limited and Emerging Viral Diagnostics
Limited in connection with their patent applications,
including coordinating, preparing and filing them. Loeb

is representing the group of companies on various
trademark and patent filings worldwide across multiple
technology areas, including pharmaceutical compositions
and treatment methods, robotics and Al solutions, and
antimicrobial textiles. The firm is also advising on patent
invalidation actions in China and commercial and IP-related
transactions, including drafting and negotiating licensing
and collaboration agreements.

Advising Avant Meats Company Limited, a startup focused
on researching and developing cell-based agriculture

and reducing the production costs of cell-based meat, on

IP matters related to its pre-seed financing transaction
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and patent applications. Loeb also advises the client on
overall patent filing and prosecution strategies, and has
filed multiple U.S. provisional patent applications, Patent
Cooperation Treaty applications, and more than 100 national
phase applications covering the client's key inventions.

Representing a multinational consumer goods company
in prosecuting applications for the Chinese equivalent of
its well-known serial marks for sanitary pads, which have
faced consistent rejection over the past nine years on
grounds of misdescriptiveness and descriptiveness under
Articles 10 and 11 of the Trademark Law of the People's
Republic of China. The Loeb team assisted the company
with administrative litigation before the People’s Courts at
all levels—including a retrial before the Supreme People's
Court—and engaged a leading market research firm to
conduct a consumer survey, which produced strong,
favorable results demonstrating the absence of consumer
misunderstanding in China. Loeb also assisted with
conducting market research and enforcement actions
against trade dress infringers—including one of the largest
local competitors—targeting the company’s well-known
series of products, and upgraded the overall trademark and
copyright registration and protection strategy.

Assisting an American golf equipment manufacturer with
trademark portfolio management, including defending
against malicious nonuse cancellation challenges targeting
its entire PRC trademark portfolio—97 marks total—filed

by a serial pirate group and a trademark agency. The work
also includes conducting a full trademark audit, refiling
house marks and key secondary marks for core coverage
(42 marks), and filing separate administrative complaints
with the China National Intellectual Property Administration
(CNIPA) to request blacklisting of the target group, as well
as with the local Administration of Market Regulation to seek
administrative sanctions and fines for large-scale malicious
registrations and illegal trademark agency activities. The
parallel administrative complaints represent a novel strategy
that could serve as a guide for brand owners in combating
egregious serial piracy and trademark hoarding through
administrative enforcement. With continued efforts to report
malicious actions, including evidence of equity structure
and management overlap, the CNIPA has begun proactively
rejecting malicious nonuse cancellation challenges at the
filing stage—a relatively new development.

Assisted a company specializing in drug and consumer
product dosing, dispensing and protection technologies
with challenging a PRC patent held by a major competitor
ahead of launching a new product. The CNIPA invalidated
the competitor’s patent, and the Loeb team represented
the company in the subsequent court appeal filed by the
patentee. After reviewing all arguments and evidence, the
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Beijing Intellectual Property Court upheld the invalidation,
confirming that the invention lacked inventiveness and
should be invalidated entirely. This victory resolved a
significant concern for the client before its product launch.

Advising a startup—founded by professors, doctors and
researchers from The Chinese University of Hong Kong—
that provides proprietary solutions for disease prognosis,
diagnosis and management on business collaborations with
pharmaceutical companies and hospital groups; patent
strategy, including drafting and filing patent applications;
and in-licensing multiple technologies, including negotiating
and drafting license agreements with universities and

other organizations.

Advising a wholesale distributor of electronic components
and communications equipment on global patent protection
strategies, including IP holding structures, patent strategy
and prosecution, and data ownership and privacy matters.
Loeb also advises the client on supply and manufacturing
agreements with customers, particularly regarding IP
security, confidentiality and noncompete provisions.

Advising an Al building inspection company on
comprehensive patent filing and prosecution strategies,
including filing a U.S. provisional patent application for one
of the company’s key inventions. The company is developing
advanced software to improve building safety, reduce
economic losses and protect human life. Leveraging satellite
data for macroscopic inspection, micro-detection through
integrated Internet of Things sensors and automated drone
inspections, the software effectively assesses potential risks
and accurately evaluates the extent of damage.

Advising a leading Al-powered translation engine
specializing in Chinese-English financial content on its U.S.
and global patent protection strategies. Loeb advises the
client on comprehensive worldwide patent planning and has
drafted and filed international patent applications for key
inventions related to the company’s technology.

Litigation

Representing a food coloring manufacturer in nine parallel
administrative and civil litigations against counterfeit
trademarks, along with a separate civil action seeking

CNY 10 million in damages and injunctions against five
defendants. Loeb successfully removed all eight counterfeit
trademarks with earlier priority filing dates from the registry
through multiple administrative actions and litigation before
the Beijing Intellectual Property Court, the Beijing Higher
People's Court and the Supreme People’s Court (SPC). After
nine years of efforts to clear the registry and refile, Loeb
secured full trademark rights for the client's Roman-letter
house mark on critical coverage. The SPC rejected the
target's retrial petition, and following this victory, the Beijing
Intellectual Property Court and Beijing Higher People's
Court ruled in the client’s favor in subsequent cases. The
client then filed a civil action in the Shenzhen Intermediate
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People’s Court against the long-standing serial infringer, its
affiliates and local trademark agencies, seeking an injunction
and recovery of fees and costs incurred over nine years of
combating serial trademark piracy.

Assisted a U.S. fashion company in commencing a civil
lawsuit against a group of infringers controlled by a single
Chinese individual for trademark infringement and unfair
competition. Despite the infringer holding two preemptive
PRC trademark registrations for the client's marks—both
subject to invalidation proceedings at the time—the first-
instance court recognized the well-known status of the
client's clothing product names and trademarks. After
reviewing the evidence, the court found that the infringing
parties had violated the client’s rights and breached the
PRC Anti-Unfair Competition Law. The Ningbo Intermediate
People’s Court awarded CNY 1 million in damages, and
during the appeal, the parties reached a comprehensive
settlement. The resolution included the transfer and/or
deregistration of all preemptively filed trademarks and

the closure of infringing online and physical stores. This
outcome effectively shut down the most egregious infringer
targeting the client in China and secured the client's house
marks on key products from a bad-faith actor.

Representing the owner of a cryptocurrency business who
is the victim of an overarching multiparty fraud involving
millions of dollars. Representing and advising client in court
and arbitration proceedings in Hong Kong, Singapore

and Dubai.

Representing the owner of a cryptocurrency business in a
complex multiparty fraud case involving millions of dollars
with court and arbitration proceedings in Hong Kong,
Singapore and Dubai.

Representing a group of New York Stock Exchange-listed
companies in shareholder and business partner disputes
with court and arbitration proceedings in Hong Kong.

Acting for the shareholder of a group of companies listed
in Hong Kong regarding shareholders and matrimonial
disputes. Representing and advising client in arbitration
proceedings in Hong Kong.

Representing a group of Hong Kong-listed companies
in shareholder disputes through court and arbitration
proceedings in Hong Kong.

Representing a Chinese main contractor in disputes arising
from a real estate development in St. Kitts and Nevis, with
arbitration proceedings at the Hong Kong International
Arbitration Centre. The client is awaiting the arbitral award.

Represented a subcontractor in disputes with the main
contractor over the third airport runway in Hong Kong,
including arbitration proceedings at the Hong Kong
International Arbitration Centre. Loeb secured a favorable
settlement for the client.
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2025 HIGHLIGHTS FROM OUR ASIA PRACTICE

Representing the holder of a securities account in seeking
a review of a decision by the Securities and Futures
Commission in Hong Kong and advising the client in
proceedings before the Hong Kong Securities and Futures
Appeals Tribunal.

Served as the sole arbitrator in China International Economic
and Trade Arbitration Commission (CIETAC) proceedings
involving a dispute over the international sales of goods
between parties from India, France and Hong Kong.

Serving as a party-appointed arbitrator on a three-member
tribunal in CIETAC proceedings concerning a dispute
between parties from mainland China and Hong Kong
arising from a hotel construction project in mainland China.

Appointed as an arbitrator by the CIETAC in a three-member
tribunal for a dispute over the sale and purchase of shares in
a mainland China company between parties from mainland
China and Hong Kong.

Representing a shareholder of a group of Hong Kong-listed
companies in disputes arising from a guarantee, including
court proceedings in Hong Kong and Australia.

Represented a group of companies listed in Shanghai and
Hong Kong in disputes arising from the termination of an
exclusive distributorship agreement, including arbitration
and court proceedings in both Hong Kong and

mainland China.

Representing a group of China-based companies operating
a private consulting platform in disputes with investors
seeking to terminate their investments, with arbitration
proceedings at the Hong Kong International

Arbitration Centre.

Representing a group of Hong Kong-listed companies in
applying for a winding-up order against a company based
on a Hong Kong court judgment and leading the client's
winding-up proceedings before the Hong Kong courts.

Represented a technology company specializing in
sustainable air treatment solutions in settlement negotiations
with Brondell Inc. over commercial disputes.

Represented a China-based gaming and fintech company in
negotiating and settling a commercial dispute.
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2025 HIGHLIGHTS FROM OUR ASIA PRACTICE

Regulatory &
Compliance

Advising Perfect Group International Holdings Limited,
a publicly traded company focused on jewelry and property-
related businesses, on legal compliance matters.

Advising Sun.King Technology Group Limited, a publicly
traded company engaged in electronic components, on legal
compliance matters.

Conducted a thorough, sensitive internal ethics investigation
of a large global publishing house and its operations
in China.

Assisted a U.S. company focused on developing and
manufacturing plant-based products—such as trays, cups
and lids designed to eliminate harmful plastics—in arranging
and coordinating several rounds of on-site investigations
against a downstream partner that launched a competing
business by improperly leveraging the company'’s reputation,
clients and resources. Loeb also supported the company in
parallel U.S. litigation and settlement discussions, assisted in
identifying all bad-faith design patents filed by the targets,
and helped establish a more robust and comprehensive
trademark portfolio.
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